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Property Information

+/- 108,499 GSF SF on .29 Acres
Price: $13,500,000
Taxes: +/- $315,775.00
NOI: $1,169,065.96
CAP Rate: 8.66%

Two interconnected 6-story elevator buildings with 340 feet of wraparound
frontage located on the northwest corner of 153rd Street and Northern
Boulevard in Flushing, Queens.

* Approximately 108,499 GSF consisting of 108 rent-stabilized units.

* 98% occupied & owned by the same family since 1986.

* Unit mix comprises of 10 studios, 64 - 1 Bedrooms, 28 - 2 Bedrooms
and 6 - 3 Bedrooms.

e Currently, 15% of the units offer preferential rents, providing long-term

upside in rental growth.
e Within walking distance to the Murray Hill train station servicing the Long
Island Railroad (LIRR) and a 15-minute walk to the 7-subway line at the
Main Street/Roosevelt Avenue Station.
» Easily accessible by car via Northern Blvd/Route 25A, which offers a direct
connection to I-678 and the Whitestone Expressway. LaGuardia Airport is
less than 5 miles away and can be reached within 15 minutes by car.

All information is subject to errors, omissions, modification, and withdrawal.
Information is from sources deemed to be reliable but should not be relied upon without independent verification.




Location: 35-28 153RC Street
Flushing, NY 11354

Zoning: R3-2

Lot SF: 12,502 SQFT.

GBA: 40,974 SOFT.

Stories: Six (6)

Units: 47

Parking: No

Building Class: C

Occupancy: 98%

Year Built: 1929
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All information is subject to errors, omissions, modification, and withdrawal.
Information is from sources deemed to be reliable but should not be relied upon without independent verification.




Total Population 116,587 468,073 1,370,121

Average HH Income $73,729 $88,834 $S94,874

INCOME & EXPENSES REPORT 2024

Monthly

Yearly

Rent Roll 35-30 $90,035.53
Rent Roll 35-28 §72,121.30
Total Rent Roll $162,156.83
Laundry Room $800.00
Theatre Storage  $1,500.00
Total $164,456.83

Expenses
RE Taxes (Actual 23/24)

Water &Sewer (projected @0.75/PSF)
Insurance (Projected @51.00PSF)

Repairs &Maintenance ($250.00 per unit)
Management Fee (Projected @3% of EGI) _
Super (Projected @$55,000- Per Year)
Utilities (Projected @0.25 PSF)

Fuel (Projected @51.25 PSF)

Total

Effective Gross Income

Less Expenses
NOI

Asking Price $13,500,000- Cap Rate 8.66%

$1,080,426.36

5865,455.60

$1,945,881.96

$9.600.00
$18,000.00

$1,973,481.96

$315,775.00
$81,374.00
$108,499.00
$27,000.00
$54,019.00
$55,000.00
$27,125.00
$135,624.00
$804,416.00

$1,973,481.96
804,416.00
$1,169,065.96

All information is subject to errors, omissions, modification, and withdrawal.
Information is from sources deemed to be reliable but should not be relied upon without independent verification.
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